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Modern Education Society's
CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Fornming Part of the Financial Statements for the year ended March 31, 2024

Schedule B - Investment
(Amounts in INR)

Sr.

No Particulars
Balance as on

March 31, 2024

Balance as on

March 31, 2023

1 Fixed Deposits 42,11,618 39.93,189

Total 42,11,618 39,93,189

Schedule C-Other Assets

Sr.

No

1 Deposits

MSEB Security Deposit

2 Prepaid Expenses

3 Other

Revenue Stamp

Total

Particulars
Balance as on

March 31.2024

Balance as on

March 31, 2023

Schedule D - Loans and advances

1.40.830 1,40.830

4.73.048 3.33.572

65 45

6,13,943 4,74,447

Sr.
Particulars

No

Balance as on

March 31. 2024

Balance as on

March 31, 2023

1 Intra Branch

Cusrow Wadia Institute of Technology - Grantable 57.43.570 56,18,576

Total 57,43,570 56,18,576

Schedule E - Income Outstanding

Sr.

No
Particulars

Balance as on

March 31, 2024

Balance as on

March 31, 2023

Fees and Scholarship Receivable

Fees Receivable

Academic Year 2016-17 16,39,122 16,52,758
Academic Year 2017-18 4,40.498 4,40,498
Academic Year 2018-19 72.454 72,454
Academic Yea 2019-20 4,73,651 7,32.228
Academic Year 2020-21 7.43.102 43.71.795
Academic Year 2021-22 37.22,609 62.34.606
Academic Year 2022-23

Academic Year 2023-24
1.02,09,242 1,31,03,038

1.02,80.539

Scholarship Receivable
Academic Year 2011-12 95.714 95,714
Academic Year 2012-13 42.050 42,050
Academic Yea: 2014-15
Academic Yea. 2015-16

23.38.682 23,38,682

13,87.231 13,87,231

Total
3,14,44,892 3,04,71,054
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2024

Schedule F- Cash and Bank Balances (Amounts in INR)

Sr.
Particulars

No

Balance as on

March 31, 2024

Balance as on

March 31, 2023

Cash Balance
5,415 1,051

2 Bank Balance

(a) In Current Account with banks

16-Bank Cwit Corp.Net A/C 2/0024
4.14,747 1,15,043

Bank Govt Of India Sch 2/0013
7,01,402 2,88,374

(b) In Savings Account with banks
11 Bank University Exam Bom 1/9037 1.42,035 1,38,196

5 Bank Society 1/2585
11.25.590 10,24,095

9 Bank PI Dip 1:2638
80.61,771 5,69,063

Bank Gen Sch -1/1594
3.41,862 3,32,623

Total 1,07,92,822 24.68.445

Schedule G - Earmarked funds

Sr.

No

Other Earmarked Fund

Total

Balance as on
Particulars

March 31, 2024

Balance as on

March 31, 2023

1,00.000

1,00,000

Schedule H- Loans (Secured/Unsecured)

Sr.

No
Particulars

Balance as on

March 31, 2024

Balance as on

March 31, 2023

Intra Branch

Modern Education Society

Cusrow Wadia Institute of Technology - Non Grantable

6.29,98,194 6,53,34,280

3,26,51,537 3,26,51,537

Π

Total 9,56,49,731 9,79,85,817
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2024

Schedule I - Other ( urrent Liabilities
(Amounts in INR)

Particulars

Balance as on

March 31, 2024

Balance as on

March 31, 2023

3.58.400 3,09,400

44,000 28,500

Sr.

No

Deposit

Caution Money Deposit

Library Deposit

2 Duties and Taxes

TDS on Salary
1,73,400

TDS on Contractors
1,067

3 Other Payable
1,44,870 2.44,119

Sundry Creditors

4 Salary Payable and Deductions
7.500

Profession Tax
1.10.797 497

EPF Pavable
26.32,873

Salary Pavable
21,354

LIC Account

Provision for Employer Contribution of PF
1.20.934 11.574

3,905
GLISS Account

2,53,073
Pavable to Crenit society

5 Other Current Liabilities

Student Aid Fund

Extra Curricular Activity

10,850 10,850

21.24.960 23,91,289

8,69,891 8.69.891

ARC Payable to Employees

6 Scholarships and Freeships Payable

Government Scholarship
5.25.939 2.43.043

74.03.813 41,09.163

Total
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2024

Schedule J - Fees from Students

Sr.

No

Fees From Students
2 Old Fees received

Total

For the year

Particulars ended March 31,

2024

5.52.12.074

26,642

5,52,38,716

(Amounts in INR)

For the year

ended March 31,
2023

4,06,96,591

50,913

4,07,47,504

Schedule K- Income from Other Sources

Sr.

No
Particulars

For the year

ended March 31,

2024

For the year

ended March 31,

2023

Bank Interest

- Savings Bank(Accrued)
-Savings Bank(Realised 1,26,135 93.904

2 Interest on Fixed Deposit

- Fixed Deposit with Banks( Accrued) 2.41.138 198.326

Fixed Deposit with Banks(Realised) 13,585 2,353

3 1,82,005 2,12,468
Miscellaneous Income

4 27.300 22,200
Transcript Fees

5 Admission Cancell:tion Charges
30.000 81,655

6 Issue of Duplicate Copy of Documents
12.460 27.430

7 Bonafide fee
1,100 1:980

Library Fine 2.462 4.366

300 300
و Library Fees

9,300 3,600
10 Test Improvement Fees

234
11 Insurance Fees

450 450
12 Internet & Mail Fees

13 Balance Written Back
64,720 33,125

7.10,955 6,82,391
Total

WALLA& M
PUNE

P *K
AL
Y

ALLP

MSTITUIL OF

PUNE-1.

CU
SR
ON

18
0

PRINCIPAL

Cusrow Wadia Institute of Technology

Pune -411 001.

Education Soarn 2ou

Rep Act XXI
1860, Sr. No

619 of
1931-32

K. Joag Path.

























Modern Education Society's

Cusrow Wadia Institute of
MOD

1982

Technology
(Grantable Section)

19, Late Prin. V. K. Joag Path, Pune 411001

0000000

Financial Year 2022-2023
SSPREAD



Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(GRANTABLE SECTION)

BALANCE SHEET AS AT MARCH 31, 2023

Sch. Balance as at Balance as at Sch. Balance as at Balance as at
FUNDS AND LIABILITIES No. March 31, 2023

INR

March 31, 2022

INR

PROPERTY AND ASSETS No. March 31, 2023

INR

March 31, 2022

INR

Earmarked funds G 71,03,761 61,97,286 Fixed Assets A 52,69,371 61,73,018

Loans (Secured/Unsecured) H 1,08,03,134 1,01,35,241 Investments B 2,52,83,398 2,40,61,661

Other liabilities 3,57,67,998 4,93,11,232 Other Assets

Loans (Secured/Unsecured)

C
A

1,18,213 1,18,720

12,11,685 12,11,684
Income & Expenditure A/C

Opening Balance

Less :-Deficit for the year

59,24,469 70,79,431 Income Outstanding 1,61,74,617 3,23,51,298
(66,49,301) (11,54.962)

(7,24,832) 59,24,469 Cash and Bank Balances F 48,92,777 76,51,847

Total 5,29,50,061 7,15,68,228 Total 5,29,50,061 7,15,68,228

The Schedules referred to above form an integral part of the Financial Statements

As per our report attached

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166

Aaukas
Anil A. Kulkarni
Partner

Membership No. 047576
Date: October 18, 2023

Place: Pune
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(GRANTABLE SECTION)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

Sch.
EXPENDITURE

No.

For the year

ended

March 31, 2023

For the year

ended

March 31, 2022

INR INR

To Educational Expenditure M 8,91,08,244 10,72,57,163 By Fees from Student

To Depreciation A 9,25,061 10,86.899

Total 9,00.33.305 10,83,44,062

INCOMЕ

By Grants

By Income from other sources

By Deficit Carried over to Balance sheet

Total

Sch.

No.

For the year

ended

March 31, 2023

For the year

ended

March 31, 2022

INR INR

J 64,70,704 60,41,726

kL
7,46,18,524 9,85,69,271

22,94,776 25,78,103

66,49,301 11,54,962

9,00,33,305 10,83,44,062

The Schedules referred to above form an integral part of the Financial Statements

As per our report attached

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166

Auwkats
Anil A Kulkarni
Partner

Membership No. 047576
Date: October 18, 2023
Place: Pune
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Schedule A - Fixed Assets

Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2023

(Amounts in INR)

Sr. No. Asset Category
WDV as on April

01, 2022

Additons - More

than or equal
to180 Days

Additons - Less

than 180 Days

Inter Unit

Transfer

WDV Before

Depreciation

Rate of

Depreciation

Depreciation for
the year 2022-23

WDV as on

March 31, 2023

Assets

Equipments 52.97.615

Furnitures and Fixtures 7,31,741

52.97.615

7,31,741

15% 7.94,643 45,02,972

10% 73,174 6,58,567

Computer 79.988 79,988 40% 31,995 47,993

5

Library Books

Computer Software

33,651 21.414 55,065 40% 17,743 37,322

30.023 30,023 25% 7,506 22,517

Sub Total 61.73,018 21.414 61.94,432 9.25,061 52,69.371

Assets Under Grant

Assets under Grant1
2 Assets under Grant Utilisation

23.27.962 23.27,962 23,27,962

(23.27.962) (23.27,962) (23,27,962)

Grand Total 61.73,018 21,414 61.94.432 9.25,061 52,69.371
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Modern Education Society's
CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

BALANCE SHEET AS AT MARCH 31, 2023

Balance as atSch.

NO.
FUNDS AND LIABILITIES

Balance as at

March 31, 2023

Sch.

March 31, 2022 PROPERTY AND ASSETS NO.

Balance as at

March 31, 2023

Balance as at

March 31, 2022

INR INR INR INR

Earmarked funds G 1,00,000 Fixed Assets A 84,19.292 76.67,912

Loans (Secured/Unsecured) H 9,79,85,817 8,64,96,864 Investments B 39,93,189 36,13,200

Other Current liabilities 41,09,163 71,05,190 Other Assets C 4,74.447 6,07,890

Income & Expenditure A/C

Opening Balance
Less :-Deficit for the year

Add:-Surplus for the year

Loans (Secured/Unsecured) D 56,18,576 55,14,774

(4,95,76,610)

(11,73,367)

(4,35,91,326)
(59,85,284) Income Outstanding E 3,04,71,054 2,33,82,453

(5,07,49,977) (4,95,76,610) Cash and Bank Balances F 24.68,445 32,39,215

Total 5.14.45.003 4.40.25,444 Total 5,14,45,003 4,40,25,444

The Schedules referred to above form an integral part of the Financial Statements

As per our report attached

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166

Anil A. Kulkarni

Partner

Membership No. 047576

Date: October 27,2023
Place: Pune
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

Sch.
EXPENDITURE

No.

For the year ended

March 31, 2023

For the year ended

March 31, 2022

Sch.
INCOMЕ

No.

For the year ended

March 31, 2023

For the year ended

March 31, 2022

INR INR INR INR

To Educational Expenditure L 4,08,78,115 3,56,52,467 By Fees From Students J 4,07,47,504 3,01,70,713

To Depreciation A 17,25,147 15,21,506 By Income from other sources K 6,82,391 10,17,976

To Surplus Carried over to Balance Sheet
By Deficit Carried over to

Balance sheet
11,73,367 59,85,284

Total 4,26,03.262 3,71,73,973 Total 4,26,03,262 3,71,73,973

The Schedules referred to above form an integral part of the Financial Statements

As per our report attached

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration No. 104607W/W100166

All
Anil A. Kulkarni
Partner

Membership No. 047576

Date:  October 27,2023
Place: Pune
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Schedule A - Fixed Assets

Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2023
(Amounts in INR)

Additons

Sr. No. Asset Category
WDV as on

April 01, 2022

During the Year

More than or

equal 180 Days

Additons

During the

Year-Less

than 180 Days

Total Additons

During the

Year

Amount of

Sale/ Disposal
Sub Total

Rate of

Depreciation

Depreciation
for the year

2022-23

WDV as on

March 31, 2023

1 Equipments 59,65,406 81,278 81,278 60,46,684 15% 9,07,003 51,39,681

2 Furniture and Fixtures 10,65,505 10,65,505 10% 1,06,551 9,58.954

3 Computers 3,95,162 23,36,400 23,36,400 27,31,562 40% 6,25,345 21,06,217

4 Software 1,48,381 1,48,381 25% 37,095 1,11,286

5 Library Books 93,458 58.849 58,849 1,52,307 40% 49,153 1,03,154

Total Assets 76,67,912 81,278 23,95,249 24,76,527 1,01,44,439 17,25,147 84.19,292
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Modern Education Society's

CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2023

Schedule B - Investment

Sr.

No

1 Fixed Deposits

Total

Schedule C - Other Assets

(Amounts in INR)

Particulars
Balance as on

March 31, 2023

Balance as on

March 31, 2022

39.93,189 36,13,200

39,93,189 36,13,200

Balance as on
Particulars

March 31,2023

Balance as on

March 31, 2022

Sr.

No

1 Deposits

MSEB Security Deposit

2 Prepaid Expenses

3 Other

Revenue Stamp

Total

Schedule D - Loans and advances

1,40,830 1,40,000

3,33,572 4,67,841

45 49

4,74,447 6,07,890

Sr.

No
Particulars

Balance as on

March 31, 2023

Balance as on

March 31, 2022

1 Intra Branch

Cusrow Wadia Institute of Technology - Grantable 56,18,576 55,14,774

Total 56,18,576 55,14,774
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Modern Education Society's
CUSROW WADIA INSTITUTE OF TECHNOLOGY

(NON GRANTABLE SECTION)

Schedules Forming Part of the Financial Statements for the year ended March 31, 2023

Schedule E - Income Outstanding (Amounts in INR)

Sr.

No

Balance as on Balance as on

Particulars
March 31, 2023 March 31, 2022

1 Fees and Scholarship Receivable

Fees and Scholarship Receivable 3,04,71,054 2,33,82,453

3,04,71,054 2,33,82,453Total

Schedule F- Cash and Bank Balances

Sr.

No

1 Cash Balance

Balance as on
Particulars

March 31, 2023

Balance as on

March 31, 2022

1,051 3.404

2 Bank Balance

(a) In Current Account with banks

16-Bank Cwit/ Corp.Net A/C 2/0024 1,15,043 1,15,428

Bank Govt Of India Sch 2/0013 2,88,374 6,93,836

(b) In Savings Account with banks

11 Bank University Exam Bom 1/9037 1,38,196 1,34,460

5 Bank Society 1/2585 10,24,095 10,20,787

7 Bank - Board Exam Fee 1/2561

9 Bank P T Dip 1/2638 5,69,063 9,47,669

Bank Gen Sch -1/1594 3,32,623 3,23,631

Total 24,68,445 32,39,215

Schedule G - Earmarked funds

Sr.

No

1 Other Earmarked Fund

Total

Particulars
Balance as on

March 31, 2023

Balance as on

March 31, 2022

1,00,000

1,00,000
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